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Firm Updates

1. Client-Only Email Address

team@definefinancial.com

2. Bank Account & Contact Info Changes

Update us as needed ☺

3. Fidelity Cash Changes

Cash will default into FCASH (~2% yield) instead of the Money Market Fund (~4%)

Our new proactive trading system will prompt us to move excess FCASH into the higher-yielding fund

These “transactions” may show on statements, but don’t trigger fees or taxes
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Firm Updates

4. Josh Is ENGAGED! 
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Firm Updates

5. Share Your Feedback! 

Write a Google Review: www.definefinancial.com/review

• Help others who are evaluating our firm

• Help us better understand what clients value most

• Help us celebrate and acknowledge specific team members

2-3 sentences about your experience or how we’ve helped

http://www.definefinancial.com/review
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State of the Economy
“The Fed Cuts Interest Rates”
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State of the Economy
What Is the Fed Funds Rate?

• Fed Funds Rate = The interest rate banks charge each other for overnight loans

• Sets the foundation and influences other rates (credit cards, mortgages, car loans)

• When Fed raises rates → borrowing costs more → slows down spending → cools inflation

• When Fed lowers rates → borrowing is cheaper → boosts spending → supports jobs

•  Thermostat of the economy: raise rates to cool things off, lower rates to heat things up
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Rate Cuts:

Sep 2024 (0.50%) ↓

Nov 2024 (0.25%) ↓ 

Dec 2024 (0.25%) ↓ 

Sep 2025 (0.25%) ↓ 
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• Getting ahead of 

potential 
employment 
problems

• Inflation under 

control and below 
historical average

• Continuing 

unemployment 
claims around 2M 
(highest since 

Nov 2021)



Fed Funds Rate Forecast (2026)

• 2025:

o Fed forecasting 2 more rate cuts this 

year (Oct & Nov) 

o Fed Funds Rate to 3.50 – 3.75% by 

year-end

• 2026:

o Fed forecasting 1 rate cut

o Market predicting 2-3 cuts
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State of the Economy
What Do Rate Cuts for Consumers and the Markets?

• Consumers

• Lower mortgage rates (current Fed Funds Rate equates to ~6.35%—not going to ignite the housing market)

• Lower yields on cash → Need to take more risk to achieve desired returns

• Financial Markets

• Bond Market-

• Short Term: Higher bond prices/returns

• Long Term: Lower yields and lower future (expected) returns

• Stock Market-

• 8 out of the 10 previous rate cut cycles ended in a recession 

• Long-Term: S&P 500 average return of 11.5% since interest rates peaked in 1981

• Short-Term: Stock market extremely mixed throughout all rate cut periods
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State of the Economy
Stock Market Returns After Historical Rate Cuts

Source: https://blogs.cfainstitute.org/investor/2025/09/17/when-the-fed-cuts-lessons-from-past-cycles-for-investors/
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A Single 
Market Index

S&P 500

Real Estate

Emerging Markets

Your (Diversified) Portfolio

Bonds

International Stocks

S&P 500
Large Cap U.S. Stocks Small Cap Stocks
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13.37%

Global 60/40 YTD

Major U.S. Index Performance This Year
Year-to-Date Price Return (Fall 2025: 9/22/25)

GLOBAL 60/40 (HYPOTHETICAL)
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A Diversified Portfolio Can Work
… Even If It Doesn’t Feel Good Sometimes
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13.37%

Global 60/40 YTD

Major U.S. Index Performance This Year
Year-to-Date Price Return (Fall 2025: 9/22/25)

GLOBAL 60/40 (HYPOTHETICAL)
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Global Equity Performance in 2025
Year-to-Date Equity Total Return (%)
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Define Financial
Asset Class Investment Model (2025)

DEFINE

Retirement

Model

REITs

Emerging 

Markets

U.S

Large Cap

U.S.

Small Value

International

Inflation 

Protected 

Bonds

Short-Term

Bonds

Intermediate

Bonds

Grow Protect
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Ongoing Actions

1. Leverage Investment and Research Partners

Fidelity Institutional

Dimensional, Avantis, Vanguard

YCharts, Orion Risk Intelligence 

2. Review Model Allocations and Funds

Consider strategic allocation changes

Identify changes to management, fees, tax efficiency, and/or fund structure

Ensure the best solutions at the best price are being used to implement our portfolios

3. Optimize Portfolio Management 

Systematic rebalancing, asset location, cash flow management

Stress testing, concentration risk management

Tax-loss and tax-gain harvesting
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Retirement & Tax Planning Updates
The One Big Beautiful Bill (OBBB)

1. Tax Cuts Extended + Higher Standard Deductions

2. NEW Senior Bonus Deduction of $6,000 (Age 65+)

3. SALT Cap Temporarily Increased

4. Charitable Deduction Changes 

5. Car Loan Interest, Estate Tax Exemptions, Trump Accounts, and More!

- Resources -

  Article: www.definefinancial.com/obbb

  Podcast: www.youstaywealthy.com/246
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Retirement & Tax Planning Updates
Medicare Open Enrollment

1. Open Enrollment October 15th – December 7th

2. Significant Changes Expected in 2026

United Healthcare dropping plans affecting 600,000 people

Higher Part B and Part D Premiums and Deductibles (capped at $615)

Medicare Advantage Plans increasing premiums and reducing benefits (“back to basics”)

Lower negotiated drug prices and insulin costs

3. Actions to Take

Contact Define Financial!

Review “Annual Notice of Change” 

Medicare Plan Finder (medicare.gov/plan-compare)

Stay Wealthy Podcast Episode: Medicare Pitfalls and Upcoming 2026 Changes

Consider Original Medicare + Medigap



Agenda

Firm Updates

State of the Economy

State of the Markets

Retirement & Tax Planning Updates

The Define Family



The analysis, projection, concept, and/or illustration on this page must be reviewed in conjunction with the limitations and conditions disclosed on the Disclaimer page at the end of this report.



The analysis, projection, concept, and/or illustration on this page must be reviewed in conjunction with the limitations and conditions disclosed on the Disclaimer page at the end of this report.

Thank You + Questions
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https://www.portfoliovisualizer.com/backtest-portfolio

Our attorneys would like us to remind you that this report is provided as a courtesy and is for informational purposes only. 

Only the statements you receive directly from the investment companies should be considered official. While we spend a 

great deal of time and money ensuring the accuracy of this report, mistakes can happen.  

This document is for informational purposes only and does not constitute a complete description of our investment 
services. This document is in no way a solicitation or offer to sell securities. THE INFORMATION ON THIS DOCUMENT IS 

NOT AN OFFER BY OR ON BEHALF OF THE ADVISER OR ITS AFFILIATES TO SELL OR SOLICIT AN OFFER TO 

BUY ANY SECURITY OR OTHER SERVICES.

The Company and its investment adviser representatives only transact business in states where they are properly 
registered, or excluded or exempted from registration requirements. Information on this document should not be construed 

as personal investment advice.

Nothing on this document should be interpreted to state or imply that past results are an indication of future performance. 

Past performance may not be indicative of future results. Therefore, no current or prospective client should assume that 
the future performance of any specific investment, investment strategy (including the investments and/or investment 

strategies recommended and/or purchased by the adviser), or product made reference to directly or indirectly on this 

website, or indirectly via link to any unaffiliated third-party website, will be profitable or equal to corresponding indicated 

performance levels.

Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment 

will either be suitable or profitable for a client’s investment portfolio. No client or prospective client should assume that any 

information presented and/or made available on this document serves as the receipt of, or a substitute for, personalized 

individual advice from the adviser or any other investment professional. Historical performance results for investment 

indexes and/or categories generally do not reflect the deduction of transaction and/or custodial charges or the deduction of 
an investment management fee, the incurrence of which would have the effect of decreasing historical performance 

results. Diversification does not protect against loss in a declining market.

Please review the Disclosures on the final page of the Investment Analysis report included in your Retirement Assessment 

for more information related to investment scenarios, projections, and the methodology used.  

I/We have received and read this Disclaimer page and understand its contents and, therefore, the limitations of the report. 

Furthermore, I understand that none of the calculations and presentations of investment returns are guaranteed.

Portfolio Visualizer - https://www.portfoliovisualizer.com/backtest-portfolio
 

This presentation and accompanying report(s) is(are) a diagnostic tool intended to review your current financial situation 

and suggest potential planning ideas and concepts that may be of benefit. The purpose of the report is to illustrate how 

accepted financial and estate planning principles may improve your current situation.

This report is based upon information and assumptions provided by you (the client). This report provides broad and 
general guidelines on the advantages of certain financial planning concepts and does not constitute a recommendation for 

any particular technique. The consolidated report is provided for informational purposes as a courtesy to you. We 

recommend that you review your plan annually unless changes in your personal or financial circumstances require more 

frequent review. All reports should be reviewed in conjunction with your fact summary and this Disclaimer page.

The term "plan" or "planning," when used within this report, does not imply that a recommendation has been made to 

implement one or more financial plans or make a particular investment. Nor does the plan or report provide legal, 

accounting, financial, tax, or other advice. Rather, the report and the illustrations therein provide a summary of certain 

potential financial strategies. The reports provide projections based on various assumptions and are therefore hypothetical 

in nature and not guarantees of investment returns. You should consult your tax and/or legal advisors before implementing 
any transactions and/or strategies concerning your finances.

Additionally, this report may not reflect all holdings or transactions, their costs, or proceeds received by you. It may contain 

information on assets that are not held at the broker/dealer with whom your financial representative is registered. As such, 

those assets will not be included in the broker/dealer’s books and records. Prices that may be indicated in this report are 
obtained from sources we consider reliable but are not guaranteed. Past performance is no guarantee of future 

performance and it is important to realize that actual results may differ from the projections contained in this report. The 

presentation of investment returns set forth in this report does not reflect the deduction of any commissions. Projected 

valuations and/or rates of return may not take into account surrender charges on products you might own. They will reflect 

any fees or product charges when entered by the advisor/ representative. Deduction of such charges will result in a lower 
rate of return.

It is important to compare the information on this report with the statements you receive from the custodian(s) for your 

account(s). Please note that there may be minor variations due to calculation methodologies. If you have any questions, 

please contact your financial representative. Also, your account(s) may not be covered by FDIC or SIPC. FDIC and SIPC 
coverages apply only to certain assets and may be subject to limitations. Questions about coverage that may apply should 

be directed to the asset provider or sponsor.

The information contained in this report is not written or intended as financial, tax or legal advice. The information provided 

herein may not be relied on for purposes of avoiding any federal tax penalties. You are encouraged to seek financial, tax, 
and legal advice from your professional advisors.

Disclosures

https://www.portfoliovisualizer.com/backtest-portfolio?s=y&timePeriod=2&startYear=2000&firstMonth=1&endYear=2023&lastMonth=12&calendarAligned=true&includeYTD=true&initialAmount=1000000&annualOperation=2&annualAdjustment=50000&inflationAdjusted=true&annualPercentage=0.0&frequency=4&rebalanceType=1&absoluteDeviation=5.0&relativeDeviation=25.0&leverageType=0&leverageRatio=0.0&debtAmount=0&debtArialest=0.0&maintenanceMargin=25.0&leveragedBenchmark=false&reinvestDividends=true&showYield=false&showFactors=false&factorModel=3&sameFees=false&fee2=Standard+AUM+Fee&portfolioNames=false&portfolioName1=Portfolio+1&portfolioName2=DFA+Equity+Balanced+Strategy&portfolioName3=Portfolio+3&symbol1=VFINX&allocation1_1=100&symbol2=DFUSX&allocation2_2=20&symbol3=DFLVX&allocation3_2=20&symbol4=DFSCX&allocation4_2=10&symbol5=DFSVX&allocation5_2=10&symbol6=DFREX&allocation6_2=10&symbol7=DFIVX&allocation7_2=10&symbol8=DFISX&allocation8_2=5&symbol9=DISVX&allocation9_2=5&symbol10=DFEMX&allocation10_2=3&symbol11=DFEVX&allocation11_2=3&symbol12=DEMSX&allocation12_2=4
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